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" XUQ) \WH SDVWAHDU . \ DEWD RWDQAVHG DQG GHOYHUHG VHYHUDO

QL HHOMQUIDYHY DQG HYHQN 1Q DDYQP HQAZ W RXU, QQRYDM
5 HFRGAMURQ $ AIRQ3 0Q 5$3

5$3 JURXS UHSUHVHQEBAYHY DWHQEHG Z HEIQDLY DURXQG KRZ \R
FRP SBAM DQG GHIYHUDVSHAW R 5 HFRGAIDURQ $ FIRQ 3 OQV
DQG RQEEH \ DURIQI JURXSV Z HUH DIKIQGHG \R IXWKHU IQFU-DVH
WHUNQRZ BIGIH

5
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&XED® I QUFDOAGD V Z HH UHFRIQVHG \MURXIK DRYIMIA
DIP HG DADZ DUHQHW UDIMQ) DQG VBT HGXFDIRQ DQG SURP RMG

YD VRADO PHAD SRW 7KHWH IFOGHG UWFRRIQIR R | [yperos ERWDICOODOG 7RUAY 6 WIWVDQEHUEKGLHQY * D
SQUYHIOY R 1 DIRDCBSREI\ * D\ 1 DIRDOLGYH WH* DS 7 5 [y quis B RXUDQQXI00 XUL. 167 1 WH 3 DL HYHOW
"D DQQAYHIDY RWH SHHHQGP 0DER' D &RPIQN 70 7Dy KHG DW. \ DEIDY 5 IEKDQEY VM RQ 2C $XIXW
RWH /UKW ,QMIDIRDO" D R \WH @ R, QAJHRXY : H LQYWG VHYIFH SIRYIGHY IURP \KH ®FDO,QDD DQG
SHRSGV  QAJHRXV/ IMDA * D DG SQAYHIDY RIWH 81 \jypyay) DUHD \R DWHAG 1Q RUEHU\R SURVIGH FKIGS IUHQGD
" HFOUMRQRQWH 5 UKW R, QATHQRXV 3 HRS®H IOMDRANYH $ERWICDO DQG 7RUMV 6\WDIW ,VDQGHU IRFXVHG
2 \WHU VI QUIEDOAGD, V Z HIH FHEEUDWG Z MW HYHOW IRUERK  DPYIUWHY DBQJ ZIW IQRP DIRQ SHWMQQ) R WHU VSHALIE
DI DOG FRP P XQW RUDQVDMRQY / REDOHTHY Z HUH [QYLMG \R DWHQG WH HYHQW
DQG ZH FHBEWDMG Z W D : HBRP H\R &RXQN D Z HDSRQ DQG
6RW ' D ZDV HRIQWHG B\ Wl WURXIK D AVFXWIRQ - (DQFH GHP RQMIDIRQ SUVHQMG E\ \WH ' HDAD 7UR DG IUHH
FILF®! 1Q Z KIFK B P HP EHY VKDUHG KIMRUHY R WHUIDP [V DAYV |RUDQY. KR DARGHG
DQG KRZ \KWH WRBIQ JHCHIMRQ DRIRQY [P SDRMG \WHP \NDQY
JHHDIRD® 7KH FRP P XQW HYHON VDZ $XQW 0 DD / RFDO. QB Y ERK IQAJHRXV DG QRQIQAJHQRXY ZHH
\ DLQIQ) DERXVKHU@H DQG [P SDFW R \WH WRBIQ JHGHIDIRQ DQG |QYLMG W EUQ) FKIGIHQ DBQJ R WH HYHQWZ KIFK UAVXEMG 1Q
JWZIQ) XS IQ D PMWRQ 7KV ZDV DWQEHG B\ M FKIGIHQ DG NI DWHQEQ) RQWH CD

FRP P XQW P HP EHY DQG DI HQAHY GFDOR \WH DUHD &XWIDOJIDP HV ZHM LOWRGKFHG \R WH BII R . \ DEWD DW

) RUL DURQDCE HFRGADIRD: HAN DOHYHONRUMBI DG 5 XGFRRQ WY \HDU B\ D Ml PHPEHU DQG 533 JURXS
FRP P XQW P HP EHY ZDV KHG DQG ZH ZHH SIMBUHG g WSUMQDMIH ZKR KDV D TXDRIFDMRQ 1Q $ERWICDO™ DP HV

KDYH D ®DO GDQFH WRXSH SHURP  7KHU SHURWP DQFH
UHFRIQVHG \WH 6\RBQ * HOHIDWRQ \WWRXIK GDQFH : H DOR
KDG D GGJ HUGRR GHP RQMIDMRQ JXIGHG P HAMIMRQ DQG D \BDY
IRBZHGE\ D %% OQFK 7KLY HYHQAZ DV KHG DIWMUDQ RQ VW
SO\ JURXS \R HQVXUH \WDWAKIGIHQ DQG SDUHQW Z HIH DOR DEG
\R DG

DQG" HOYHY 7KH VBl P HP EHUZ DV DEG! \WR RIHUELP RQNO

RSSRUNQMAV | RUIQMIHNMG BT VR BIDLYD DERXWAH JDP HV DQG
SDUWFASDM IQWHP 7KLY KDV EHHQ Z HODWHQGHG

SANRZOIGIHP HON \R &RXQN ZHWH IQMRGXKFHG  GXUQ)
30V JRXSV B\ (DWW <HDY HOXFDRWY GXUQ) WH \ HDU 7KH

DFNQRZ BIGIHP HQWIY DFFRP SDQHG B\ DAIRYY DQG IV \DIG

HIDIIQJ 1Q VHYHDOHYHQW 1Q \WHU FRP P XQMEV 6\l DV 7y KDV EHHQ VHYHIDO FRYHYDMRQY DW5$3  JURXS

SXGRQ DWWQEG D 6PRNQI &HHPRQ ZKHH ZH ZHH  p ygyv DG 1Q RKHUIRXP V DERXWH SBUQ) KRZ ZH FDQ
HOXFDIMG RQZ KDW/A RNQI FHUHP RQEN DUH XVHG IRUDQGKRZ. g \XSSRW \ DELDY $ ERWICDODGG 7RUAV 6 WDWVDQGHU
WH DUH SHUIRPHG 6\MI KDG WH RSSRWQW IRUGDWIQ)  \yy pHP EHY * URXS &XEMUDO6 XSHYMRQ Z DV IORRGXFHG
WUIRXIK KDQGY RQ H SHIHQFH DV WH Z HM IQMMG R DMMW . \igy/ \ DU DQG 1V DYDIDE®! \R DO. \ DEWD B ZKR IGHOM DV

Z WOAB] \WH [1LUH DQG R H SHUHQFH \WH FHUHP RQ.

$ ERWICDORU7RUAY 6 WDMMDQGHU 7KLY KDYH EHHQ | DFIOIWG
B\ %DFN) HDWHU&RQUXGBGR  DQG KDV EHHQ Z HOUWHFHYHG B\
AW

: HBRP HWIQV IHDWUQ) $ ERW ICDCDWZ RN Z HUIH FUHDWMG DQG
KXQ) DWRXU. \ DEUD GFDMRQV DW6 XQUKIQH & RDVWO RUARQ %D\
DQG5 XQFRQ GXUQ) \WH\ HDU
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JLODQFLDO 5HVLOLHQFH

7KLV \HDU .\DEUD SURYLGHG LQVWDQFHV PLQXWHV RU PRUI
7KHWHQJDJHPHQWROYGRLIFRQYHUV VWS B R VWK ODUR Y LR IHPGI UJH Q F\
UHOYRIXFKHKQVRUP DW BRIQH LIRUIDPFHWW ORD,QWRWDBGRPPXQRMREHUV
DFFHVVHG WKLV VXSSRUW

1',6
ADEUBDURYLGHMQRIOH[LEQRBLYLGXBOLYVLBBERHDIVD VYV LYV BHRIDIHN K
GLVDELDQWUWHKHIDWHWRZRUWRZDUGNQWIRDAESK URWKHDWLROWDIDELOL W\
,QVXUDQFH 6FKHPH 1',6

7KLV \HDU ZH KDYH SURYLGHG 6XSSRUW &RRUGLQDWLRQ DQG 'LU|

JRVWHU .LQVKLS &DUH

ADEUDZRUNEZQWRYVWSHUWHN.LQV KUPU HHUYE LUWRLVOLRXSSRYOQHUDEOH
FKLOGUHQ

ADEWDVHFUXJILQRHGKSSRUWIRRGM WIQEB L Q VKLBLMMBRU RYLGH VDIGD\V

Rl FDUH IRKILOGUHAQ

+RPHOHVVQHVV DQG +RXVLQJ 6XSSRUW

7KL\HDU FOLHQMWSIURYLZAMK QLJKRWAXSSRDWFRSP PR GD Q& RQH
DVVLVWHG WR OHDUQ VNLOOV LQ PDLQWDLQLQJ D WHQDQF\

SDUHQW DQG &KLOGUHQ 6XSSRUW

. \DEWQY* WRXS : RUINDQG 7WDIQIQI \WDP RIHY D WDQIH R SURIUDP VIR HQKDQRH SDUHQIY
SDUHONV DIWQGHGRQHR SDUHQIY JURXSV
SDUHOW FKLGUHQ DIWQGEHG RQH R IRXUZ HHND SO\ JURXSV

IHLJIKERXUKRRG &HQWUH $FWLYLWLHYV
'XULQJ WKH SNRBOH ZHUH DVVLVWHG WR OLQN LQ WR IRUPD

'RPHVWLF DQG DBRPH@Q\FH 6HUYLFHV

&RPPXQLDWREHWWFHLYXSS RURP\E D UDGRPHVIMQEDPLO\
YLROHQIRH LEB¥ O XORELD S VHUYDPKDIH &RQQHFVRXELQJ
6HUYLFH

30H " HP RQADIY) M HH\KURXI K FKDQIH



$W ' DYH IRXQG KIP VHD QDYDWY RQH R \WH P RMFKDEIQILQ) FKDSWAY R KIV @H $ MIQI®! IDKHU
VXSSRMQ) ERW DGX®\DQG \ RXQIHUFKIBUHQ KH Z DV @QJ 1Q D KRP H WDWKH Z DV \WKJJ @Y R P DIQBIQ
GXH W \WH VWHW DQG RNHU EDUHY KH ZDV H SHIHAQ) 5 HHWHG \R . HV \R ( DO ,QMYHQIRQ DG
+ RP HBM/QHW 6 HYIEH GXUQJ WKLY YX@HUDE®I P H ' DYH WRRN D WMS RZ DU FKDQIH 7RI HWHU KH DQG KLY

. HV\R ( DD ,QMYHQIRQ DQG + RP HBMVGHW 6 HYIEH Z RINHULGHQIMHG \KH P RWIKU HOASURINY  UHMRUQ)
\WH FROGMRQ R \WH KRP H 7KH' HSDUW HOAR + RXMQJ KDG 10U J HG VHURXY FRFHQY

'‘DYH NQHZ WKDW FUHDWLQJ D VDIH VWDEOH HQYLURQPHQW ZLC
IRU KLV FKLOGUHAQ

7KH FDVH SOQ EHIDQ ZLW P DD EXWP HDQQIIXODRIRYY $ WS ElQ ZDV RUDQVHG R FODU RXW
DFFXP XOWG EEMVK DQG OZ Q P DIQMQDQRH Z DV DUDQIHG \R [P SURYH WH SURSHWMY H \WMURU 7 KHVH
YIME®! FKDQIHV VSDUNHG D VKIWIQ ' DYHY P IQGVHWSY ' DYH Z RINHG DRQJMCH KIV Z RIHUKH EHIDQ \R
LQFUHDVH KLV FDSDAW DQG KRSH IRUWH IXWUH 7 KH Z RIHUFRQIOXHG \R Z DO DBRQIMGH ' DYH DUDQIIQ) D
SUIRHWRQDOGHHS FEDQ DQG SHWWFRQMROWHDIE HQW 7 KURXIK D FKDUW ' DYH UHFHLYHG HWHQUIDOZ KIVM
JRRGV IQFOGQI DZDWKIQJ P DFKIGH DQLMP \KDWEURXI KVWERW! SUDRIFDON DQG G.J QW EDFN IQR GDI® @H

$V FOMMU QVDSSHDUHG DQG UHSDILY EHIDQ ' DYH \RRN RZGHUKIS R \WH SIRIUAW +H P DIQBICHG \WH

IP SIRYHP HQW LQGHSHQGEHQW®  SURXGED VKDUQ) \WDVWKH VXSSRWKDG EHHQ 2@H FKDQILQ) 2 + IV KRP HZ DV QR
@QIHUD VRXUFH R WHWA IWZ DV EHFRP 1QJ DA P ERCRI UHVIOHQRH

%HKIQG \WH VFHQHY \WH Z ROHUZ RUINHG \R DGGUHW \WH 1ILQDGAIDOFKD@IQIHY 3 DUHUQ] Z W 4 XHHQVUDQG
6 \DWZ L.GH 7HCDQW $ GYIEH DQG 5 HHWDOS HYIFH WH FOULIHG' DYHY WQDGR UKW DQG \WH RWIQV R KLY

GHEW/ HIDQJ XIGDQFH BIG \R D EVHDNIKURXIK D P DIRKHG FRQMEX\IRQ UHSD\ P HOASOQ QHJ RIDIMG Z WK \KH
' HSDWW HOAMR +RAMQ) 7KLV DIUHHP HQAMIDYH ' DYH D UDOAFE SD IRZ DG HDVQ) WH EXWEHQ DQG

UHAIRUQJ KLY VHQWH Rl FRQRRO

. LWK KLV WHQDQF\ VWDELOLVHG 'DYH EHJDQ WR UHFRQQHF
YROXQWHHULQJ

7KLY VXSSRWEURXI KWSXISRVH DQG EHRQIIQ)  7KRXIK KH FKRVH QRAR HQIDJIH [Q IRWP DOIDP I® VXSSRW
VHYIFHV KH VSRNH RSHQD DERXWSDUHQIY ERXQEDUHV DQG KV FRP P W HQMR FUDIQ) D QXUMUQ)

HOQVILRQP HQMRUKLY FKIGUHQ $V \WH VXSSRWSHURG FDP H\R D FBVH ' DYH UH®FWG RQ KRZ IDUKH KDG
FRPH 7KHZ D@ R KLV KRP H \AMIQHHGHG SDIRKIQ)  EXVWKH [P SURYHP HOW VXSSRUAG' DYH \R \BINH LY \BWVN
RQKIP VHD

' XUQ) WH IIQDOKRP H YIMW  DYH VARRG 1Q D VSDFH WDQVIRWP HG: QRABOMBK\ VIEDD® EXWHP RIRQD® : KDW
ZDV RQFH D \WMQDQR\ DWUMN KDG EHFRP H D VWBEG! WUYIQ) KRPH ' DYHY WRU IV RGH R TXIHVAHQI
UHM@HQFH DQG WH SRZ HUR! VXSSRW

,Wpb UHPLQGHU WKDW HYHQ LQ WKH IDFH RI RYHUZKHOPLQJ RE
+ DQG WKDW HYHU\ VWHS IRUZDUG QR PDWWHU KRZ VPDOO

3EDVH@RN 1 OP HV KDYH BHHORKDQIHGIRUSUWYDR, BHDVRQY

30H " HP RQADIY) M HH\KURXI K FKDQIH
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$QQH DQG $G[ ZHWH UHHUHG \R . \DEW B\ ' HSDWW HOAR +RMQ) BIDWEQ) 1 RWH \R 5 HP HO. %4HDFK GXH \R KRDLEQ)
DMXHY +RP HABA SURIUDP RIHUHG VXSSRWMQ GNQI FOHQN Z W GH FOMKUQ) DQG KRDUEQ) FEDQQ) VHYIFH Z KIEK FOHQW GG
QRWDFFHSWEXH R SUHYIRXY QHI DWH H SHUHQRHV Z W VIP IDUVHYIERY $ QQH DQGS$ G Z HUH R \WH RSIQRQ\WH DUH FDSDE®! R
GH FOWUQ) \WH XQWQGHSHQGHO® VR WH VXSSRWSHURG Z DV FRVHG 7Z R Z HH\W OWU \WH FOHQW IDQJ DUNQJ IRUVXSSRW
DIDIQ GXH\R UHFHYIQ) D 1 RUFH R/ HDYH 7KLY \IP H FEHQN VKRZ HG GHWUP LQDMRQ\R P DNH FKDQIHV DV \WWH - HADEQKHG JRDOR
NHHS WHUWGQDQR. 7KH HQIDIHG Z 1\ . \ DEUD DQG Z W D UDQIH RN RKHUVHIYIEHV Z W \WH UHVXONEHIQ) \WDVWKH Z HUH DEG®I\R

P DIQEIQ \WHUWMQDCHR

-RKQ DQ1' ,6 3 DWFSDQNZ DV WDQMMRAQ] IR @IQJ 1Q D 5 HMGHQIDCS JHG & DUH I DFLON IQIR 6 XSSRWMG , QGHSHQGHQW IYIQJ
-RKQDW \ HDW R DJH KDG P RYHG IQR 5 FMGHQIDCS JHG &DH ZKHQKH ZDV  \ HDWY RG GXH \R KLY SDUIHQN Z KR Z HUH KI\
FDUHY P RYIQJ IQR DIHG FDUH 7KH 1 DARQDO  IVDEIONW , QUXUDGFH $ JHQR Z RUHG FEVHO Z W . \ DEUD RYHUWKH SDVAILYH \ HDUY
\R VXSSRWY RKQ\R H SBUH P RUH DI H DSSURSUDM RSURQY W P HAVKLY GVDELDIV VXSSRWWGHHGY Z W D JRDOR WDQUMRQ KIP RX

R DI HG FDUH DQG LQR D VXIMWE®! VXSSRUMG LOGHSHQGHOAYIQ) VAWDMRQ

" HVSIM KDYIQ) H SBUHG P DQ. RSURQV RYHUWH SDVILYH \ HDLY - RKQ KDG FRQIXHG \R H SHUHQFH KLIK GIYHY Rl DY LHW DX
DSSUHKHOURQ SUHYHQIQY KIP 1URP P DNQJ WLV P RYH + RZ HYHU D VXMJE®! RSSRUMQUY DURVH DQG DIVMUFEVH FRIDERUIMRQ Z LWk
DOR \WRVH VXSSRMZJ - RKQ KH P DGH \WH GHAMRQ \R P RYH 7KLV KDV EHHQ D SRVMYH WAMS IRU- RKQ 1Q GHYHBSIQ K
IQEHSHQGHQAH EXI@IQ) DIH DSSURSUDW 1UHQBVKLSV Z W K1Y FR \MQDQN DQG EHIIQQQ) R GRN DKHDG \R KLY KRSHV DQG JRDG

IRUKLY [XWMUH - RKQ KDV VKRZ Q IQFUHAE®! UMMOHQRH 1Q DAY R \KLY VW QUEDQADH FKDQIH DWIMMG B\ \WH JHQU®! DX
FROMMMQAVXSSRWR D FRP P WG WDP

&RP P XQW P HP EHU6DP DQG 6 DP |V FKIGUHQ KDYH EHHQ BQIBQAQ) VHWYIFH XVHWY R . \ DEWD KDYIQJ DFFHWHG YDURX\
SDUHQIDI SURIWDP V' VXSSRWZ RIHUVHWYIEHV DQG FDVH P DQDI HP HQAWXSSRWQ \WH GHFDGH WH. KDYH EHHQ FRQQHPWG

© KHQ6DP EHIDQDFFHWQJ . \ DEWDY VHYIEHV \H Z HH IDAQ) P DQ FKDOIQJIHV IQFBEAQ) AVDEIMNV FKURQE SDIQ DQG EHQJ
D VIQJ ®f SDUHQMR & R FKICUHQ Z W \WHURZ Q FRP SOf MV $ \WMUDWHQAQ) VRP H JURXS SURIUDP V 6 DP FDP H DRQJ DIDIQ RC
IXWKHURFFDWIRQY DQG DV D UVXOVMBH FRX@ VHH WHUVHD FRQIGHFH JURZ RYHUWP H 6DP CDMD® HP EWDFHG \WH URBI R

VXSSRMQ] QHZ JURXS DIWHQGHHY DQG WHUBDGHUAKIS WA ICRHDVHG

6DP EHIDQ YROQMHUQ) ZIW . \DEWD R IDFMIW D ADIMY JURXS 6\BII KDYH EHHQ DEGI \R REVHYH 6DP |V EXUHRQQ]

FRQIGHQAH 1Q EHQJ D UHSUMVHQBMYH R WH RUDQVDMRQ 6DP 1V Z HBRP LQJ \R FRP P XQW P HP EHY Z KR DUH QHZ \R . \ DEWD
VXSSRWMTY WHUFIDIVBUIRWPW DQG HQFRXUDILQI \WH DFFHWW \R DYDIDE®! VHIIEHY VKRXG \WH. H SUHW LOMBNV

$ FRXS®I FRQBAMG . \ DEUD DIMUDQ XQ DIUHYIFIRQ GIVIKHP VBHSIQ) URXI K IQWHUFDU 7 KH VKDUHG WDVWKLY H SHUHQFH KDG [
P DIRULP SDPWRQ WHUVHQUH R VHEXUMY DQGWWH\ Z HUH VARKI J @) \R 11QG BELOW 7 KH FRXS®! IHIGPHWBIQ DERXVWKHUUW KW D\
WCQDQN DQG KDG @P MG RSWRQY RUVDIH DQG VXVBICDE®! KRXMQJ

610FH HYDJIQ) Z1WK . \ DEWD \WH KDYH \BNHQ [P SRUDQAVMMSY \RZ DUG UEXIQIQ) \WHUDHY : W VXSSRWWKH  EURXI KVWKH!
SUHYIRXV OQEREG \R 4 XHHQUDIQG & LYICDQG$ GP LAMADMYH 7UEXQDOZ KIFK JDYH \MHP D FEDUHUXQGHIARIQAQ) R \MQDGQR WKW
DQG WH FRQIGHQRH \R HQIDIH Z W OQGRBY DQG DIHQN $GKRXIK \WH. 1IDFHG WH VHEDFN R G®MQJ ZRIN \KH Z HUH DE®I \
VHRXUH QHZ IX@WP H HP SB P HOADQG UHEXIG \WHUILQDQFIDA RRIGY

7KH FRXSGI FRP SB\WG \WH 7HQDGR 6 N@' FRXWH DQG FRQGHAWG Z W 5 HQ&RQUHAW JDIQQ) SUH DSSURYDOIRU\KWH 5 HQW

6HRXWV 6 XEMG 566 7KURXIK SHMMMQFH DQG FRQIGHCFH \WH VHREXUHG D SWYDW UHQUEBCADQG GHP RQADWG VWIRQJ \WMQDCR
WN@ WURXI KRXWKH VXSSRWEHURG + DYIQ) DFKIHYHG WHUJRDY WH DUH QRZ. FRQIIGHQWIQEHSHQGHQWDQG QR GQJ HUUHTXILY
IXUKHUVXSSRWY

3GDWH@RN 1 DP HVKDYH BHHORKDQIHGIRUBUWER  HOVRQY
3DIH " HP RQADIY WMEFHRRXIK FKDQIH
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$)UHMDPLPAQD\ ZD\KH®W XHXQFRAURFDRQRIEGQHVG!
WK HSWHPEKHLKY H&QBDNE HHIQH GH H UM D LR W K$ID V W
\HD WD\Q @& K3HX U S KD O Z DE M HRQRH O H ERJPBHF RJ Q@ KV B
SURWHFWHRBG SUHVHQWIRGRFADI D QLVDWWRMG E (
K H O/GNV DZXQAWVKUR Y LIGHB U P DRVS RQH Q WGD P L OR®I® Q
DFWLNUAKLO GURMQJID 1. \DEUDURYLBMEP S IFQN W O
SHWWRRIDFSIDLQWMIEIRVWXFEBYHEXDQGFWLYRWL
IDPLOLKIMYD\DWWHBE®RYGH FRPPXQRMREHD@GEDYV
KLJKOIFFHVWEXNQQ WRIHWKHRIPP X QURKDUBIRUPDYV

DQSURYD@REBSRUWRI@PPYLOLRYJIDIEDIXEGDDWR RV W
WR WKHP

en\\ [Tbdi 04\& % ("17411$ %6R6 %o
$V PHQIRCHG IQ WH 5%$3 WAIRQ . \DEWD .\ DEUWD FHEEUDWMG 1 HJ KERXUKRRG & HOM
KRAWMG O XUL. GV IQWH 3 DUNIQS$ XIXWW : HHNZ MW D EET DWb XQFRID &RP P XQW
+ HUWH DUH VRP H P RUH SKRRV IURP  \KH GD\ P HP EHY FRQUEXWMG \R D VKDUHG D RUN

7KH+ HDWR 2 XU&RP P XQW

3DIH
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" IDQCH + XJKHV
0 DQDU HU 4 XDOW $ WXWDQFH
6 XSSRUAS HYYLFHV

%HQ 6 NHZ HV

0 DQDIHU
2 L DQLYDWRQDOS HUYLEHY

6 KILBA * UDIRQ & ROV
0 DQDIHU , QviaNH
$ WHWP HOW

7K / DQOVEHJ HU
0 DQUHU* LRXS : RWN
lrietey

7WDFH YRVDNR
0 DQDJ HU &DVH

0 DQDJ HP HQW
&RRUGLODARQ

/ DIGH - DFNVRQ
0 DQDJ HU 6 XQVKIQH
& RDWAS HYYLFRV

3DIH
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4 7\ 1IFENO DD 4 N /HIH* UDKDP

3 IHVIGHQW 9 1FH 3 IHVIGHQW
N % \_ /
L HWIH O DWYNH a 0 IFKDH&RUFRIDQ
7 UHDVXUHU 6 HFUAVI
o J o J
4 N ' IDQH: DIQHU 4 N +DG\ * ROV IORQ
%RDUG 0 HP EHU %RDUG 0 HP EHU
\ J \_ J
4 Y 7DQDO0 RQRQ
%RDUG 0 HP EHU
\R 1 RYHP EHU
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: ' H DOR DFNQRZ ®IGI H DQG DSSUHADW \WH J HCHURXV

GRCDIRQV R LQAYIGXDAFRP P XQW P HP EHLY Z KR KDYH
VXSSRUMG . \ DEWD GXUQJ \WH\ HDU
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ANDEUD &RPPXQLW\ $VVRFLDWLRQ ,QF ADEUD 6WUHHW 5X

5LFKODQGVYV &RPPXQLW\ &HQWUH 20G 3URJUHVYV 5RI
32 %R] 6XQQ\EDQN +LOOV 4/
6XQVKLQH &RDVW 32 %R] 6&0& 1DPERXU 4 3K
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